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KAJANG: The Malaysian property market
transaction values rose by almost 10% to a
record of RM196.83bil in 2023 from the
previous year, with its growth momentum
expected to continue this year.

The property overhang situation had
seen a slight improvement as the numbers
continued to decline by 7% and 4% in vol-
ume and transaction values, respectively,
from 2022.

Moving forward, the Valuation and
Property Services Department (VPSD) said

the property market performance is
expected to remain cautiously optimistic

this year. This is predicated on the healthy

gross domestic product growth forecast for
this year that's supported by resilient
domestic growth prospects.
Accommodative policies, well-executed
measures outlined in Budget 2024 and
proper implementation of strategies and
initiatives under the 12th Malaysia Plan
are expected to catalyse further growth in

the property sector, the department said.

‘The number of property transactions last
year recorded a positive growth of 2.5% to
399,008 in 2023, compared to 389,107 last
year. The statistics were taken from the
Property Market Report 2023 published by

the National Property Information Centre

(Napic) and VPSD, which is a department
under the Finance Ministry.

- “The. performance of the property mar-
ket is encouraging with transaction values
in 2023 having reached a record, which is

~ an increase of 9.9% from 2022.

“The momentum of the property market
will continue to be supported through
Budget 2024 measures related to afforda-
ble housing and first home financing

- towards generating a stronger economic

performance for the year 2024,” said
Finance Minister II senator Datuk Seri
Amir Hamzah Azizan.

The positive growth trend is driven by a
higher increase in transaction values in all
subsectors, namely the residential at 7.1%,
commercial 17.5%, industrial 13.1%, agri-

culture 4.6% and development land and
others at 13.8%, compared to 2022.

Newly launched residential units also
saw an increase of 4.4% to 56,526 units
with a better sales performance of 40.4%
from 36% in 2022, the department said.

In his speech at the property report
launch yesterday, Amir Hamzah also high-
lighted the reduction in the E.ocm& over-
hang.

- “The status for the overhang or unsold
units have reduced to 26,000 units with a
value of RM17.7bil compared with almost
28,000 units valued at RM18.41bil in 2022,”
he said.

Amir Hamzah also said there <<E be an
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